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Steadfast Group Limited and 
controlled entities 

Appendix 4D (rule 4.3A) 
Preliminary final report for the half year ended 31 December 2013 

Results for announcement to the market 
(All comparisons to half year ended 31 December 2012) 

2013
$’000

Up/Down % Movement

Revenues from ordinary activities 73,887 57,792 359%

Earnings before interest expense, tax and amortisation  
expense (EBITA) from core operations pre-corporate 
income/(expenses)  

26,860 19,843 283%

EBITA from ordinary activities from core operations post-
corporate income/(expenses) 24,468 18,508 311%

Profit before income tax expense from core operations 
before non-recurring items (Note 1) 18,940 13,195 230%

Profit before income tax expense from core operations 
after non-recurring items (Note 1) 15,543 12,516 413%

Profit/(loss) from ordinary activities after tax attributable 
to shareholders 8,832 6,965 373%

Profit/(loss) from discontinued operations after tax 
attributable to shareholders - - -

Net profit/(loss) after tax attributable to shareholders 8,832 6,965 373%

Total comprehensive income attributable to shareholders 9,427 7,560 405%

 

Note 1:   

The table below provided the reconciliation between the profit before income tax expense from core operations before and 

after non-recurring items. 

 
2013
$’000

Profit before income tax expense from core operations 
before non-recurring items  18,940

Add/(less): non-recurring income/(expenses)  

Profit on fair value the equity interest in an associate 
which became a subsidiary  4,611

Due diligence and restructure costs  (2,328)

Share based payment   (6,015)

Write back of interest free executive loans  335

Profit before income tax expense from core operations 
after non-recurring items  15,543
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During the financial year ended 30 June 2013, the Group recognised net expenses of $3,732,000 as non-recurring items 

which arose due to specific activities to facilitate the Company listing on the Australian Securities Exchange.  These 

income/expenses were: 

 a profit of $4,611,000 was recognised as a result of remeasuring to fair value the equity interest in Miramar 
Underwriting Agency Pty Ltd (Miramar). The Group increased its shareholding in Miramar from 50% to 100% (refer to 
Note 11.A.i.f. to the financial statements as per Attachment A); offset by 

 $2,328,000 in relation to due diligence and restructuring on acquisition of equity interests in 64 subsidiaries and 
associates, completed in August 2013 and in relation to potential acquisitions in line with the Group’s strategy; and 

 $6,015,000 of share based payment expenses on executive shares, and other employment costs recognised in 
relation to the grant of interest free loans to four executives and share options issued to a key management 
personnel of an acquired business; and 

 $335,000 of effective interest costs wrote back on interest free executive loans. 

 

Some of the financial data in the table above, namely the EBITA related items, are not disclosed in 
accordance with current Australian Accounting Standards requirements. However, all financial data 
is based on the information disclosed in the reviewed financial statements and notes to the financial 
statements of the Group and follow the recognition requirements of Australian Accounting 
Standards. 
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Dividend information 

Amount per 
share 

(cents)

Franked 
amount per 

share 
(cents) 

Tax rate for 
franking credit

(%)

Interim 2014 dividend per share 1.8 1.8 30

 

Interim dividend dates 

Ex-dividend date 17 March 2014

Record date 21 March 2014

Payment date 14 April 2014

The Company’s DRP will operate by issuing ordinary shares to participants by issuing new shares 
with an issue price per share of the average market price as defined by the DRP terms with no 
discount applied. The last election notice for participation in the DRP in relation to this interim 
dividend is 21 March 2014. 

A copy of the full terms and conditions for the DRP are available at 
http://investor.steadfast.com.au/Investor-Centre/?page=Dividends. 

 

31 December 
2013 

($) 

30 June 2013
($)

Net tangible assets per ordinary share* 0.41 (16,336.20)

* Net tangible assets per ordinary share are based on 500,971,408 million shares on issue at 31 December 2013 (post 
the Company’s listing on the ASX) compared to 1,395 shares on issue as at 30 June 2013 (prior to the Company’s 
listing). 
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Other information 
During the reporting period, Steadfast Group Limited held an interest in the following associates 
and joint venture: 

 
Ownership interest

%

Associates 

Anca (Tas) Pty Ltd 44.0%

Armbro Insurance Brokers Pty Ltd 40.0%

Armstrong's Insurance Brokers Pty Ltd and Armstrong's Insurance Brokers Unit Trust 25.0%

Austcover Holdings Pty Ltd 49.0%

Blackburn (Insurance Brokers) Pty Ltd and Liability Brokers Pty Ltd 49.0%

Commercial Industrial Insurance Consultants Pty Ltd 49.0%

Consolidated Insurance Agencies Pty Ltd 49.0%

Covercorp Pty Ltd 49.0%

Edgewise Insurance Brokers Pty Ltd and The Bradstock GIS Unit Trust 25.0%

Empire Insurance Services Pty Ltd and McLardy McShane & Associates Pty Ltd 37.0%

Finn Foster & Associates Pty Ltd 49.0%

Finpac Insurance Advisors Pty Ltd 49.0%

Steadfast Life Pty Ltd (formerly Finserve Solutions Pty Ltd) 50.0%

Garaty Murnane Insurance Brokers Pty Ltd 49.0%

Gardner Insurance Brokers QLD Pty Ltd 49.0%

Glenowar Pty Ltd 49.0%

Insurance Broking Queensland Pty Ltd* 49.0%

IPS Insurance Brokers Pty Ltd 40.0%

IRS Steadfast Pty Ltd (formerly Indemnity Corporation Holdings Pty Ltd) 49.0%

J.D.I (YOUNG) Pty Ltd 25.0%

Johansen Insurance Brokers Pty Ltd 48.0%

King Insurance Brokers Pty Ltd 49.0%

Lanyon Partners Consolidated Pty Ltd 45.0%

McKillops Insurance Brokers Pty Ltd 49.0%

Melbourne Insurance Brokers Pty Ltd 49.0%

Meridian Lawyers Ltd 25.0%

Multi-Functional Policies Pty Ltd 49.0%

NCA Insurance Services Pty Ltd 49.0%

Optimus 1 Pty Ltd 25.0%

Paramount Insurance Brokers Pty Ltd 25.0%

Phoenix Insurance Brokers Pty Ltd 46.0%

Pollard Advisory Services Pty Ltd 49.0%

Rose Stanton Insurance Brokers Pty Ltd 49.0%

Rothbury Group Limited 30.0% 

RSM Group Pty Ltd 49.0%

RSM Building Pty Ltd and RSM Build Unit Trust 49.0%

RSM Tasmania Pty Ltd and RSM Tasmania Unit Trust 49.0%

Sapphire Star Pty Ltd 30.0%

Scott & Broad Pty Ltd 49.0%

Southside Insurance Brokers Pty Ltd 49.0%

Sterling Insurance Pty Ltd 39.5%

Transport Plus Insurance Brokers Pty Ltd and Transport Plus Brokers Unit Trust 49.0%
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Ownership interest

%

Tudor Insurance Australia (Insurance Brokers) Pty Ltd and Tudor Insurance Agency Unit 
Trust 48.0%

Watkins Taylor Stone Insurance Brokers Pty Ltd and D&E Watkins Unit Trust 35.0%

Webmere Pty Ltd 49.0%

Joint ventures 
Macquarie Premium Funding Pty Ltd 50.0%

* Steadfast acquired 100% of the equity interest of Insurance Broking Queensland Pty Ltd (IBQ) in August 2013. 
IBQ’s 100% equity interest was sold to Webmere Pty Ltd during the internal restructure (transferring the equity 
interests of the broking business and its operations into a business hub). After the hubbing arrangement, IBQ 
became an associate with effective equity interest reduced to 49%. 

The aggregate share of profits after tax of associates and joint venture accounted for using 
equity method is $6,238,000. 

 

Additional Appendix 4D disclosure requirements can be found in the directors’ report and the 31 
December 2013 financial statements and accompanying notes. 

This report is based on the consolidated financial statements which have been reviewed by 
KPMG. 

  



 Appendix 4D | 6
  
 

Attachment A – Steadfast Group Ltd Half year financial report – 31 December 2013 
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KPMG, an Australian partnership and a member firm 
of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative 
(“KPMG International”), a Swiss entity. 

Liability limited by a scheme 
approved under Professional 
Standards Legislation. 

Lead Auditor’s Independence Declaration under Section 307C of the Corporations Act 2001    

To: the directors of Steadfast Group Limited 

I declare that, to the best of my knowledge and belief, in relation to the review for the half year 
ended 31 December 2013 there have been: 

(i) no contraventions of the auditor independence requirements as set out in the 
Corporations Act 2001 in relation to the review; and 

(ii) no contraventions of any applicable code of professional conduct in relation to the  
review. 
 

 

 

KPMG 

 

Andrew Dickinson 
Partner 

Sydney 

24 February 2014 

 

 

 

 













































 
 
 

 

  

 
KPMG, an Australian partnership and a member firm 
of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative 
(“KPMG International”), a Swiss entity 

Liability limited by a scheme 
approved under Professional 
Standards Legislation. 

Independent auditor’s review report to the members of Steadfast Group Limited 

Report on the financial report   
We have reviewed the accompanying half-year financial report of Steadfast Group Limited, 
which comprises the consolidated statement of financial position as at 31 December 2013, 
consolidated statement of comprehensive income, consolidated statement of changes in equity 
and consolidated statement of cash flows for the half-year ended on that date, notes 1 to 16 
comprising a summary of significant accounting policies and other explanatory information and 
the directors’ declaration of the Group comprising the company and the entities it controlled at 
the half-year’s end or from time to time during the half-year.  

Directors’ responsibility for the half-year financial report  

The directors of the company are responsible for the preparation of the half-year financial report 
that gives a true and fair view in accordance with Australian Accounting Standards and the 
Corporations Act 2001 and for such internal control as the directors determine is necessary to 
enable the preparation of the half-year financial report that is free from material misstatement, 
whether due to fraud or error.  

Auditor’s responsibility   

Our responsibility is to express a conclusion on the half-year financial report based on our 
review. We conducted our review in accordance with Auditing Standard on Review 
Engagements ASRE 2410 Review of a Financial Report Performed by the Independent Auditor 
of the Entity, in order to state whether, on the basis of the procedures described, we have become 
aware of any matter that makes us believe that the half-year financial report is not in accordance 
with the Corporations Act 2001 including: giving a true and fair view of the Group’s financial 
position as at 31 December 2013 and its performance for the half-year ended on that date; and 
complying with Australian Accounting Standard AASB 134 Interim Financial Reporting and the 
Corporations Regulations 2001. As auditor of Steadfast Group Limited, ASRE 2410 requires 
that we comply with the ethical requirements relevant to the audit of the annual financial report. 

A review of a half-year financial report consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Australian Auditing Standards and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion.  

Independence 

In conducting our review, we have complied with the independence requirements of the 
Corporations Act 2001.  
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Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that makes 
us believe that the half-year financial report of Steadfast Group Limited is not in accordance 
with the Corporations Act 2001, including:   

(a) giving a true and fair view of the Group’s financial position as at 31 December 2013 and 
of its performance for the half-year ended on that date; and 

(b) complying with Australian Accounting Standard AASB 134 Interim Financial 
Reporting and the Corporations Regulations 2001.  

 

 

 

KPMG 

 

Andrew Dickinson 
Partner 

Sydney 

24 February 2014 
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Postal Address
Locked Bag A14
Sydney South NSW 1235 

Phone: 1300 554 474 
Email: registrars@linkmarketservices.com.au 

Corporate O�ce
Steadfast
Level 3
99 Bathurst St
Sydney NSW 2000 

Postal Address
PO Box A980
Sydney South NSW 1235

Phone: 02 9495 6500 
Email: investor@steadfast.com.au 
Website: www.steadfast.com.au

Share Registry
Link Market Services
Level 12
680 George St
Sydney NSW 2000 

Stock Listing
The Steadfast Group shares are listed on the Australian Stock Exchange 
ASX code: SDF



Steadfast Group Limited
ABN 98 073 659 677

www.steadfast.com.au
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